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KpeguTHbit peiTnuHr OO0 «Oxta pynn» (aanee — Komnanusa, Oxta Mpynn) obycnoBneH oyeHb
BbICOKOW peHTabenbHOCTblO BM3HECA, HU3KOM AONTOBOM HArpysKoi, CUAbHOM IMKBUAHOCTLIO,
a TaKXe BbICOKOM OLEHKOM reorpadpuyeckoir gusepcuduKkaumMm B CBA3M C MPUCYTCTBUEM
KomnaHun Ha pbiHKe CaHkT-lMNeTepbypra. Bmecte ¢ Tem caeprkmBatolLee BAUAHUE Ha YPOBEHb
KpeauTHOro peinTtvHra KomnaHuMM OKasblBalOT O4YeHb BbICOKUI OTPACAEBOM PUCK CEKTopa
XKUINLLHOIO CTPOUTENbCTBA, Masbllii pasmep OU3Heca, HU3KME OLLEHKM PbIHOYHOW MO3ULMMK,
H6usHec-NpodrA U KOPNOPATUBHOIO YNPABAEHMUSA, A TAKKE CPEAHAA OLLEHKA NOKPbITUSA.

Oxta lpynn — pgesenonep »KWJAOW M KOMMEPYECKOM HeABUMKMMOCTW, OCHOBHOM pPEervoH
aeatenbHocTh Kotoporo — CaHKT-MeTepbypr. KomnaHuA TakXKe 3aHMMaeTca peanmsaumen paga
npoekTos B [eTpo3asoacke. OxTa [pynn cneumanmsnpyeTca Ha BbICOKOMAPKMHANBHbBIX XKUbIX
NMPOEKTax BO BCEX CermeHTax (OT KomdopT-Knacca A0 KAYBHbIX 3/UTHbIX AOMOB), a TaKkKe
B pefeBenonMeHTe MPOMbILWAEHHbIX MIOWAA0K C LLe/bio CTPOUTENbCTBA TOProBO-O(PUCHbIX
34aHWIM M anapTameHToB. Mo gaHHbIM KomnaHuW, 06bem ee NnopTdens TEKYLEro CTPOUTENbCTBA
Ha asrycT 2022 roga coctasun 393 TbiC. KB. M 0bLei naowagu.

KNIOYEBbBIE ®AKTOPblI OLLEHKH

OTpacneBon PUCK oueHUBaeTCcA KaK O4YeHb BbICOKMUI B CBA3U C Bblpa)KeHHDﬁ UMKIMYHOCTbIO
OTpacan, BbICOKMM YPOBHEM I'IpOCpO‘-IGHHOVI 3a40/TKEHHOCTU U 3HAYUTENbHbIM KONNMYECTBOM
KOMMaHWA, AonyCTuBLINX p,ed)onT 3a nocneagHuWe NATb NeT. OTpacneBaﬂ NPUHaONEXHOCTb
ABNAETCA CU/IbHbIM OFrpaHNYUBaAOWLMM d)aKTOpOM ana peﬁTMHFa KomnaHuu.

Cnabble OuUEHKM PbIHOYHOM No3uuuK, 6usHec-npoduas M KOPNOpPaTUBHOrO ynpaB/eHUs.
BbicOKasa gonAa B oXKnaaembix npoaarkax KomnaHmm 3a 2022-2024 roabl NPUXo4MTCA HA OAMH
npoeKT. Mpun stom AKPA oTmeuvaeT yaydlleHWe NoKasaTena amBepcMduKaumm NpoeKkToB Mo
CPaBHEHMUIO C NPOLLIOTOAHEN OLLEHKOM M OXKNAAET AaNbHenLwwero pocta ausepcudmraumm. OxTa
lpynn paboTaeT KaK KNacCUMYeckuit pgesesionep, peasmnsya B OCHOBHOM YrpaB/ieHYecKue
GYHKLUMK, B cBA3M C Yem ¢aKTop 3aBMCMMOCTM KomnaHmm oT maTtepuanosB u cybnoppsasa
OL,eHMBAETCA HAa OYeHb HU3KOM YpPOBHe. B TO ke BpemMa noaaepiKy oLeHke bBusHec-npodumns
OKa3blBAaeT BbICOKAA OLLEHKA YCNOBUI peanm3auum nNpoekToB KomnaHumM U CPOKOB.
3HauuTenbHaA YacTb nNpoekToB KomnaHuu peanusyetca ¢ npusieYyeHMemM COMHBECTOPOB, Npu
sTom OxTta lpynn BXOAMT B MPOEKTbl C MWUHOPWUTAPHOM [O/NEN W CTAaTyCOM YMNpPaBAAOLWEro
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naptHepa. 3TO pacwupaeT WHBECTULMOHHblE BO3MOXKHOCTM KomnaHuuM UM nossonset
YBEIMYMBATL KaK KOJIMYECTBO NPOEKTOB, TaK U LOXOAbI OT HUX 33 CYET KOMMUCCUM 3a YNpaB/EeHME,
HO YC/NIOXKHAET aHaNn3 GUHAHCOBOM OTYETHOCTM U CTPYKTYpPbl KOMNaHuu.

Hu3KanA oueHKa A,01roBOI HAarpy3Ku Npu cpeaHen oueHKe NOKpbITUA. [pn pacyeTe OTHOLWEHWUA
ynctoro gonra K FFO go npoueHToB M HanoroB AKPA KoppeKTUpyeT obwuii gonr Ha cymmy
[0ra, NpMBAEYEHHOIO B PaMKax MPOEKTHOro PUHAHCMPOBAHMSA NOA 3CKPOY-CHETA U NMOAHOCTbIO
obecneyeHHOro cpeacTBamu,  MOCTYMUBLUMMM  Ha  3CKPOy-CYeTa OT  MOKynaTesein.
CpenHes3BelleHHoe 3a nepuoa ¢ 2019 no 2024 rog OTHOLWEHME CKOPPEKTUPOBAHHOIO YNCTOrO
aonra K FFO A0 4MCTbIX MPOLEHTHbIX naatexen oueHmBaeTcAa AreHTCTBOM Ha YpOBHe 2X.
CpeaHes3BelwweHHoe 3a nepuog ¢ 2019 no 2024 rog oTHoweHne FFO g0 YMCTbIX NPOLEHTHbIX
naaTerKei K YACTbIM MPOLLEHTHbIM NAATEXKaM OLLeHMBAeTcA AreHTCTBOM Ha ypoBHe 3,3X.

CunbHasa oueHKa IMKBUAHOCTU 00YyCN0B/IeHa A0CTaTOMHbIM 06BbeMOM CBOBOAHbBIX AEHEXKHbIX
cpeacTs Ha cyertax KomnaHum npu HEe3HaYUTe/IbHbIX obbemax norawieHusa
obuiekopnopaTtnsHoro gosra B 2022-2024 ropaax.

KNIOYEBbLIE AONYLWEHUNA

NUCNOJZIHEHWNE 3aN1IaHNPOBAHHbIX CPOKOB CTPOUTENIbCTBA N NPOAaXK;

B pacyetax AKPA 6b12in yuTEHbI TOIbKO CTPOALWMECA U NAAHUPYEMbIE 0O bEKTbI COrNIacHO
Terywemy puHaHcoBomy naaHy KomnaHuu;

OTCYTCTBME 3HAYMTENIbHOTO CHUMEHUA LieH Ha HeABMMKMMOCTb Ha NEePBMYHOM PbIHKE
CaHnkT-MeTepbypra 8 2023-2024 rogax.

®AKTOPbl BO3MOXHOIO USMEHEHUA NPOTHO3A U PEATUHTA

«CTabunbHbI» NPOrHO3 npeanonaraeT C BbICOKOW A[oselt BEPOATHOCTM HEU3IMEHHOCTb
penThHra Ha ropmsoHTe 12—-18 mecAues.

K no3sutMuBHomy peiiTMHroBomy AeiicTBMIO MOTYT NPUBECTH:

CHUXKeHWe cpeaHeB3BeLleHHOro OTHOLWEeHUA CKOPPEKTUPOBAHHOIO YnCToro aosnra Kk FFO
00 UYUCTbIX MPOLEHTHbIX naaTexken Hwke 1,0x npu OAHOBPEMEHHOM pocCTe
cpeAHeB3BelIEeHHOro oTHoweHuA FFO A0 YMCTbIX MPOLLEHTHbIX MATEXXEM K UYMCTbIM
NPOLUEHTHbIM NaaTeXam Bbiwe 5,0x;

yAaydyweHne gusepcuouKkaumm noptdensa NpPoeKToB NPy OAHOBPEMEHHOM YCUAEHUU
PLIHOYHbIX NO3ULMIA KomnaHuu,

K HeraTuBHOMY peiiTUHroBOMY AeiACTBUIO MOTYT NPUBECTU:

CHU)KEeHMe cpeaHeB3BELEHHOro OTHoweHuA FFO [0 YMCTbIX MPOLEHTHbIX MaaTexKewn
K UACTbIM MPOLEHTHbIM NJaTeXam Huxke 2,5x npu OAHOBPEMEHHOM pocCTe
cpeAHeB3BEeLIEHHOIo OTHOLWEHUA CKOPPEKTUPOBAHHOIO YMCTOro Aoara K FFO Ao ynctbix
NPOLEHTHbIX NaaTexei Bbiwe 2,0x;

CHU)KEHME LEH Ha KUY HEeOBUXKMMOCTb Ha NepBMYHOM pbiHKe CaHKT-leTepbypra
6onee yem Ha 15% B 2022-2023 roaax;

PEerynATopHbie NUsMmeHeHuA, CNocobHble oKaszaTtb CywecCTtBeHHOe HeratmuBHoe BanAHue
Ha noKasatenn KomnaHuu.
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KOMMNOHEHTbl PEATUHTA
OueHKa cobcTBeHHoM KpeamTocnocobHoctu (OCK): bb.

KoppeKTMpPOBKK: OTCYTCTBYIOT.

PEMTUHIU BbINYCKOB

PeiTMHIM amuccusam B 06pa|.|.l,eHMVI He NPUCBOEHDLI.

PETYNATOPHOE PACKPbITUE

KpeguTHblh peituHr OO0 «OxTta pynn» O6bl1 NPUCBOEH MO HAUMOHANbHOM LWKane Ana
Poccuitckoit depepaunm Ha ocHoBe MeTononormMu MPUCBOEHUSA KPEAUTHbLIX PEeuTUHIOB
HepUHAHCOBbIM KOMMNAHMAM MO HALMOHANbHOM WKane gns Poccuinickoit ®epepaumm, a Takxe
OCHOBHbIX MOHATUI, UCNOAb3YeMbIX AHANUTUYECKMM KpeauTHbIM PeUTUHIOBbIM AreHTCTBOM
B PEMTUHIOBOM AEATENbHOCTM.

Bnepsble KpeauTHbIM pelTuHr OO0 «Oxta pynn» 6bin onybnmkosaH AKPA 17.09.2021.
OuepenHol nNepecMmoTp KPeAUTHOTro PEeMTMHra U MPOorHos3a no KpeautHomy peltuHry 000
«OxTa Mpynn» o¥Xnaaetca B TeYeHWE O4HOro roaa ¢ AaTbl ONyH6AMKOBAHMA HACTOALLEro npecc-
penusa.

KpeanTHbIi peUTUHT Bbla NPUCBOEH HA OCHOBAHWW AaHHbIX, NpenocTasaeHHbix OO0 «OxTa
Mpynn», MHGopmMauMM M3 OTKPbITbIX MCTOYHWMKOB, a TaKKe 6a3 aaHHbix AKPA. KpeguTHbI
penTUHr ABnasetca 3anpoweHHbimM, OO0 «Oxta lpynn» NPUHMManNO ydyacTMe B npouecce
NPUCBOEHMA KPEAMUTHOIO PENTUHTA.

Mpy NPUCBOEHUM KPEAUTHOrO PerTMHra WUCMOAb30Basacb WHPOPMALMA, KAYecTBO
W 00CTOBEPHOCTb KOTOPOM, Mo MHeHMI0 AKPA, ABnAOTCA HaaeXawmmmy 1 OCTaTOYHbIMKU AAA
NPUMeHEHNA METOL0N0TUA.

AKPA He okasbiBasio OO0 «Oxta lpynn» AononHUTENbHbIX ycnyr. KOHGAMKTbI MHTepecos
B paMKax npoLLecca NPUCBOEHUS KPEAUTHOTO PENTUHIA BblsiB/IEHbI HE BblaN.
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AnanuTtnyeckoe KpeantHoe PeittuHrosoe AreHtcteo (AKPA) cosgaHo B 2015 roay. AkumoHepamu AKPA saBasatoTca 27 KpynHEeNWwx KoMnaHmia
Poccuu, npepcrasnatowme GUHaHCOBbLIN M KOPNOPATUBHDBINM CEKTOPA, @ YCTaBHbIM KanuTan coctasanet bonee 3 mapa py6. OcHoBHasA 3agava
AKPA — npepocTaBneHme KavyecTBEHHOro PeWTMHIoBOro MpoAyKTa Mosib30BaTeNIAM POCCUMIMCKOrO PEerMTUHIOBOro pbiHKA. MeTtomonorum
M BHYTpeHHUe fokymeHTbl AKPA pa3pabaTbiBatoTcA B COOTBETCTBMU C TPEHOBAaHUAMM POCCUIACKOTO 3aKOHOAATE/IbCTBA U C YYETOM /TyYLLIMX
MMPOBbIX MPAKTUK B PEUTUHIOBOM AEATENbHOCTM.

MpeactaBneHHaa MHGOpMaLMA, BKIOYAA, MOMMMO MPOYETO, KPeAuTHble U HeKpeauTHble PeNTUHTH, GaKTOPbl PEUTUHIOBON OLIEHKM,
noApobHble pesynbTaTbl KPeAWTHOTO aHaau3a, MeTOZO/IOrUM, MOZLENMW, MPOrHO3bl, aHANUTUYecKMe 0630pbl WM MaTepuanbl U WHYO
nHdopmaLmio, pasmeLLeHHyto Ha caite AKPA (ananee — UHbopmauma), a TakKe nporpammHoe obecneyeHue caiTa U UHble NPUNONKEHUS,
npeAHasHayeHbl 1A UCM0/b30BAHUA UCKNIOUUTENBHO B 03HAKOMUTEIbHBIX Liensx. HacToswan UHopmaLuusa He MOKeT MoandULMpPOBaTLEA,
BOCMPOM3BOANTLCA, PACMPOCTPAHATLCA Nto6bIM cnocobom v B Ntoboii Gopme HU MONHOCTBIO, HU YACTUYHO B PEKNAMHbIX MaTepuanax,
B paMKax MeponpuaTUiA NO CBA3AM C OBLLECTBEHHOCTbIO, B CBOAKAaX HOBOCTEN, B KOMMEPYECKMX MaTepuanax uam otyeTax 6es
npeABapuUTENbHOTO NWCbMEHHOTO COrnacusa co CTOpoHbl AKPA M CCbIIKM Ha WUCTOYHMK. WMcnonb3osaHue MHdopmaumu B HapylleHue
YKa3aHHbIX TpeboBaHMI U B HE3AKOHHbIX LLENAX 3aMpeLLeHo.

KpeautHble peiTuHrn AKPA oTpakatoT mHeHue AKPA OTHOCUTENBHO CMOCOBHOCTU PEMTUHIYEMOro AMLA UCMONHATL NPUHATbIE Ha cebs
dUHaHCcOBble 06A3aTENbCTBA UM OTHOCUTENBHO KPEAUTHOTO PUCKa OTAE/bHbIX GUHAHCOBbIX 06A3aTENLCTB U UHCTPYMEHTOB PEUTUHIYEMOTO
ML HAa MOMEHT 0ny6/IMKOBaHMA COOTBETCTBYOWEN MHDOopMaL .

HekpeauTHble peiTuHrM AKPA oTpaskatoT mHeHne AKPA 0 HEKOTOPbIX HEKPEAUTHBIX PUCKaX, MPUHMMAEMbIX Ha cebs 3aMHTepecoBaHHbIMM
ZIMUAMK NPU B3aUMOAENCTBUU C PEUTUHTYEMBIM JIULLOM.

MpucBavBaemble KpeauTHblE U HEKpeAUTHble PEeNTUHIM OTPaXKaloT BCHO OTHOCALLYIOCA K PEeMTUHIYeMOMy /MLy W Haxoasllytoca
B pacnopskeHun AKPA cyliecTBeHHYO MHbOpMaLmio (BKAOYAA MHPOPMALLMIO, MONYYEHHYIO OT TPETbUX /IULL), KAYECTBO U [OCTOBEPHOCTH
KoTopoi AKPA couno Hagnexalwmmu. AKPA He HeceT OTBETCTBEHHOCTM 3a J,0CTOBEPHOCTb MHGOPMALLMK, NPEAOCTaBNEHHOW KIMEHTAMMU N
CBA3AaHHbIMU TpeTbMMU cTopoHamu. AKPA He ocyllecTBifeT ayauTa WAW UHOW MNPOBEPKM NPEeACTaBNeHHbIX AaHHbIX U He HeceT
OTBETCTBEHHOCTM 33 WX TOYHOCTb M NOAHOTY. AKPA NpoBOAWUT PEeMTUHrOBbIA aHanW3 MpeacTaBAEHHOW KAMEHTaMU WHGopmauuu
C UCMoNb30BaHMEM COBCTBEHHbIX METOAO0NOMMIA. TEeKCTbl YTBEPKAEHHbIX METOLON0MMI A0CTyNHbl Ha caliTe AKPA no agpecy: www.acra-
ratings.ru/criteria.

EAMHCTBEHHBIM UCTOYHWMKOM, OTPaKaloWMM akTyasnbHyto WHbopmaumioo, B TOM UMCNEe O KPEAUTHbIX U HEKPEAUTHbIX PerTUHrax,
npucsanBaembix AKPA, saBnseTca oduumanbHblii MHTepHeT-canT AKPA — www.acra-ratings.ru. MHpopmaumsa npeacraBnseTcs Ha ycI0BUU
«KaK ecTb».

MHpopmaLumsa [oMKHA paccMaTpPMBATLCA MOJIb30BATENAMM UCKIIOUYUTENIBHO Kak MHeHue AKPA 1 He ABNSETCA COBETOM, peKomeHZaumen,
npeanoKeHem NoKynaTh, AepaTb UAK NPOAABaTb LieHHble Bymary v ntobbie GUHAHCOBbIE MHCTPYMEHTbI, 0bepToi MW PEKNAMOIA.

AKPA, ero paboTHUKHK, a Takxke addunmposaHHblie ¢ AKPA nuua (ganee — CtopoHbl AKPA) He NpesocTaBnAloT HUKAKOW BblpasKeHHOM
B KaKoi-1Mbo ¢dopme AW KakMM-IM6O 06pPasoM HemocpefcTBEHHOW WM MOoApasymeBaemoi rapaHTUM B OTHOLIEHUM TOYHOCTH,
CBOEBPEMEHHOCTU, NOSHOTbI UAWU NPUrOAHOCTU MHDOPMaLMK ANA NPUHATUA UHBECTULMOHHDIX WU KaKUX-MBO0 MHbIX pewweHuii. AKPA He
BbINONHAET GYHKUMM dUAyLMapusa, ayauTopa, MHBECTULMOHHOTO UK GMHAHCOBOTO KOHCyIbTaHTa. MHpopMaLmMa AO/KHa pacLeHMBaTbCA
UCKNIOUMTENBHO KaK OAMH U3 (AKTOPOB, BMAIOLIMX HA MHBECTULMOHHOE MAWU MHOe BU3Hec-pelleHKne, NPUHMMaemoe /tobbiM ANULOM,
ucrnonbayowmm ee. Kaxaomy 13 Takux uL, Heo6XoAMMO NPOBECTU COBCTBEHHOE UCCeA0BaHME U AaTb COBCTBEHHYIO OLLEHKY YYACTHUKY
UHAHCOBOrO PbIHKA, @ TaKXKe IMUTEHTY U ero A40/roBbiM 06A3aTeNbCTBaM, KOTOPbIE MOTYT PacCMaTPUBATLCA B KayecTBe 06beKTa MOKyMKK,
npoAaxku wnu BnafeHus. lNonbsosatenn MHPopmauun [O/KHBI NMPUHMMATL PeLleHUs CaMOCTOATE/IbHO, MpPUBAEKas COBCTBEHHbIX
He3aBMCMMbIX KOHCYIbTAHTOB, ECIM COYTYT 3TO HEOBXOANUMBIM.

CropoHbl AKPA He HecyT OTBETCTBEHHOCTY 3a /itobble AeiCTBMA, COBEPLUEHHbIE M0/1b30BaTENAMM Ha OCHOBE AaHHOM MHdopmaLmn. CTOpOoHbI
AKPA HM Npu Kakux 0BCTOATENIbCTBAX HE HECYT OTBETCTBEHHOCTM 33 Ntobble MPAMbIE, KOCBEHHbIE WM CNyYaliHble YObITKM U U3LEPHKKY,
BO3HMKLUME Y NONb30BaTe/NeN B CBA3U C MHTEPNpeTaLMAMM, BbIBOAAMMU, PEKOMEHAALMAMMU U UHBIMU AEACTBUAMM TPETbUX IULL, MPAMO UK
KOCBEHHO CBA3aHHbIMM C TaKoW MHGOpMaLme.

MHbopmauma, npesoctasnsemans AKPA, akTyasbHa Ha AaTy NOATOTOBKM M ONyBAMKOBaHWA MaTepuanoB U MOXKET M3meHaTbca AKPA
B AanbHelwem. AKPA He 06A3aHO 06HOBANATL, U3SMEHATb, AO0NONHATL MHbOPMaLLMIO NN yBEAOMAATL KOro-1Mbo 06 3Tom, ecnu 3To He bbio
3apUKCUPOBAHO OTAE/IbHO B MUCbMEHHOM COT/IaLEHUM UK He TpebyeTca B COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickol ®eaepaumu.

AKPA He OKasblBaeT KOHCYNbTAUMOHHbIX ycayr. AKPA MOXKeT OKasblBaTb AOMOJHUTENIbHbIE YCAYTW, €CAN 3TO He C0343aeT KOHOAMKTA
MHTEPECOB C PEUTUHIOBOM AeATENbHOCTbIO.

AKPA 1 ero paboTHUKM MpeanpuUHUMAtOT BCe PasyMHble Mepbl A4/ 3alMTbl BCEW MMEIOLENCA B MX PACMOPANKEHUN KOHGUAEHUMANbHOM
N/MAN MHOW CyL,ecTBEHHOW HenybAnYHOW MHPOPMALMM OT MOLIEHHUYECKUX OEUCTBUIA, Kpasku, HENPaBOMEPHOro UCMO/Ib30BaHUA UK
HenpeagHamepeHHOro packpbitva. AKPA obecneymBaeT 3aluTy KOHGUAEHUMANbHOK MHDOPMALMKM, NONYYEHHOM B NpoLLEecce A4eATeNbHOCTH,
B COOTBETCTBUM C Tpe6OBaHMAMM 3aKOHOAaTeNbCTBA Poccuiickoit deaepaumu.




